36                             DEATH  DUTIES

Interest on Duty

Estate Duty upon growing timber shall be paid
upon the net sale moneys thereof, when felled,
until the land on the death of some other person
again becomes liable to Estate Duty. And interest
at 3 per cent per annum is chargeable from the
date of receipt of the sale moneys.1

Interest at 3 per cent per annum is payable upon
Estate Duty in respect of personal property from
the day of the death, and upon Estate Duty on real
property from the expiration of one year from the
death.2

But if real estate be sold, or mortgaged, interest
becomes payable from the date of completion of
the sale or mortgage (infra).

Interest on Death Duties is increased to 4 per
cent by section 30 of the Finance Act, 1919, so far
as accruing due after 30th July, 1919, and reduced
to 3 per cent as from 26th April, 1933.

Payment by Instalments on Real Property

Estate Duty upon real property (including land
subject to an annuity under the Land Purchases
(Ireland) Acts)3 may, at the option of the person
delivering the account, be paid by eight equal
yearly instalments or sixteen half-yearly instal-
ments, with interest from the date at which the
first instalment is due, and the first instalment shall
be due at the expiration of twelve months from the
death, and the interest on the unpaid portion of

1 Sect. 9 Finance Act, 1912.

2 Sect. 18 (i) Finance Act, 1896, and Sect. 43 Finance Act,

3 Sect. 61 (3) Finance Act, 1910.